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Marlene H. Dortch, Secretary

Federal Communications Commission
Washington, DC 20554

Re:  MB Docket No. 03-15
Request for Extension of Digital Replication Deadline
WGSA(TV), Baxley, GA , Facility ID 69446

Attn: Shaun Maher, Room 2-A820
Dear Ms. Dortch:

Southern TV Corporation (“Southern TV™), licensee of WGSA(TV), Baxley, GA,
hereby requests confidential treatment of the attached Income Statements for the twelve months
ending December 31, 2004 for the twelve months ending December 31, 2005 for the station.

These Income Statements contain commercial data which would be useful for competitors.

These Income Statements are to associated with the electronically filed Request for
Extension of Digital Replication Deadline which was filed today, July 7, 2006.

Please contact the undersigned with any questions.
Very truly yours,

Wil 0. MY

Michelle A. McClure
Peter Tannenwald
Counsel for Southern TV Corporation
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SOUTHERN TV CORPORATION

8

Income Statement
For the Twelve Months Ending December 31, 2004

Current

Current Variance Year to Year to Vairance
Actual Budget Actual Budget
REVENUES
Broadcast Revenue
Gross Local Time Sales 59,821 130,000 (70,17%) 775,435 1,428,000 (652,565)
Gross National Time Sales 59,120 70,000 (10,880) 691,186 737,000 (45,814)
Sports Compensation 2,500 ] 2,500 62,610 0 62,610
Total Broadcast Revenues 121,441 260,000 (78,559) 1,529,231 2,165,000 (635,769)
Other Revenue
Total Other Revenue 0 0 0 0 ] 0
Trade & Barter Revenues
Trade Time Sales 21,101 0 21,101 111,682 0 111,682
Tetal Trade & Barter Revenue 21,101 0 21,101 111,682 0 111,682
Total Income 142,542 200,000 (57,458) 1,640,913 2,165,000 (524,087)
Agency Sales Commissions
Agency Cemm - Local (8,090} (19,500) 11,410 (103,634} {214,200) 110,566
Agency Comm - National (8,009) (10,500} 2,491 (97,322) (110,550) 13,228
Total Agency Commissions (16,099) {30,000) 13,901 (200,956) (324,750} 123,794
Net Revenue 126,443 170,000 (43,557) 1,439,957 1,840,250  (400,293)

7/6/2006 at 6:05 PM
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PROGRAM DEPARTMENT
Program Payroll

SOUTHERN TV CORPORATION
Income Statement

8

For the Twelve Months Ending December 31, 2004

Commercial Production Payroll 2,092 3,480 (1,388) 24,285 45,240 (20,955)
Commercial Production-Qvertin 0 0 0 236 0 236
Total Program Payroll 2,092 3,480 (1,388) 24,521 45,240 (20,719)
Program Expense

Professional Fees 2,593 2,600 (7) 26,156 27,700 (1,544)
Total Program Expenses 2,593 2,600 (7) 26,156 27,700 (1,544)
Production Expense

Professional Fees 324 500 (176) 4,324 6,000 (1,676)
Total Production Expense 324 500 (176) 4,324 6,000 (1,676)
Programs Expense

Rights Fees - Sports Programs 0 0 0 1,000 0 1,000
Syndicated Programs 7,518 6,870 648 53,391 88,290 (34,899)
Total Programs Expense 7518 6,870 648 54,391 88,290 (33,899
Music License Expense

ASCAP 941 300 641 3,900 3,600 300
BM1 870 830 40 10,440 2,960 480
SESAC 397 450 (53) 4,424 5,400 (876)
Total Music License Expense 2,208 1,580 628 18,764 18,960 (196)
Program Trade & Barter Exp.

Total Program Trade Expense 0 0 0 0 0 0
TOTAL PROGRAM DEFPT. 14,735 15,030 (295) 128,156 186,190 (58,034)

7/6/2006 at 5:05 PM
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TECHNICAL DEPARTMENT

Technical Payroll
Technical - Opps' Payroll
Technical - Opps' Overtime

Total Technical Payroll

Technical Expense
Entertainment
Travel & Lodging
Professional Fees
Office Supplies

Auto - Gas

Auto Expense - Other

Total Technical Expense

Control Room Expense
Studio Supplies
Control Room Power
Miscellaneous Expenses
Audio/Video Tapes

Tetal Control Room Expense

Transmitter Expense

Misc¢ Xmtr Expenses
Telephone

Transmitter Lease - CH50
Transmitter Lease - CH25
Cable Company Expenses
Other Transmitter Expenses
Electrical - Main X-Mtr
Electrical - LP X-Mtrs

Total Transmitter Expense

Control Room Maint & Rep.
Video Tape Heads
Mfg. Repair/Consultants

Total Control Room Main&Rep

7/6/2006 at 6:05 PM

SOUTHERN TV CORPORATION
Income Statement

8

For the Twelve Months Ending December 31, 2004

6,374 7,560 (1,186) 80,364 92,976  (12,612)
103 310 {207) 2,942 3,040 (98)
6,477 7,870 (1,393) 83,306 96,016 (12,710}
49 100 (51) 1,094 1,200 (106)
179 250 (71} 2,277 3,000 (723)
5,280 5,350 (70) 62,160 62,440 (280)
0 0 0 9 0 9

31 200 (169) 1,086 2,400 (1,314)

0 0 0 568 0 568
5,539 5,900 (361) 67,194 69,040 (1,846)
37 200 (163) 783 2,400 (1,617)
872 1,000 (128) 11,280 12,000 (720)

0 0 0 161 0 161

0 50 (50) 431 600 (169)
909 1,250 (341) 12,655 15,000 (2,345)
0 200 (200) 3,935 2,400 1,535
222 250 (28) 2,919 3,000 (81)
0 6,500  (6,500) 20,391 42,500  (22,109)

0 6,607 (6,607 21,811 79284  (57,473)

42 0 42 568 0 568

0 100 (100) 3,502 1,200 2,302
1,105 1,500 (395) 13,550 18,000 (4,450)
2,471 2,450 21 24,311 29,400 (5,089)
3,840 17,607 (13,767) 90,987 175,784 (84,797)
0 200 (200) 1,460 2,400 (940)

0 100 (100) 0 1,200 (1,200)

0 300 (300) 1,460 3,600 (2,140)

S
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Transmitter Maint & Repairs
Tower & Antenna Maint.
Building & Grounds Maint
Transmitter Tubes

Tower Rental - Statesborough
Tower Rental - Savannah
Tower Rental - Beaufort

Total Transmitter Main&Rep
Technical Trade Expense
Tower Rental - Trade

Total Technical Trade Expense

TOTAL TECHNICAL DEPT.

7/6/2006 at 6:05 PM

SOUTHERN TV CORPORATION

8

Income Statement
For the Twelve Months Ending December 31, 2004

0 0 0 136 0 136
0 100 (100) 1,304 1,200 104
5,050 ()} 5,050 5,050 0 5,050
250 250 0 3,000 3,000 0
2,754 2,700 54 33,042 32,400 642
1,120 1,200 (80) 13,440 14,400 (960)
9,174 4,250 4,924 55,972 51,000 4,972
1,500 1,500 0 18,000 18,000 0
1,500 1,500 0 18,000 18,000 0
27,439 38,677  (11,238) 329,574 428,440  (98,866)

Page: 4




PROMOTION DEPARTMENT
Promotion Payrojl

Total Promotion Payroll

Promotion Expense
Total Promotion Expense
Outside Advertising Exp.
TV/Radio Advertising

Total Ontside Adv. Expense

Other Promotion Expense

Total Other Promotion Exp.

Prometion Trade Expnese
Radio Advertising Trade

Tetal Promotion Trade Exp.

TOTAL FPROMOTION DEPT

7i6/2006 at 6:05 PM
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SOUTHERN TV CORPORATION
Income Statement

For the Twelve Months Ending December 31, 2004

0 0 0 0 0 0
0 0 9 0 0 ]
0 0 0 261 0 261
] 0 0 261 ] 261
0 0 0 G 0 0
1] 0 0 60,800 G 60,800
0 0 L) 60,800 0 60,800
0 0 0 61,061 0 61,061
Page: 5



SALES DEPARTMENT

Sales Payroll

Sales Payroll - Admin.
Sales Payroll - Overtime
Sales Commissions - Draw
Sales Commissions

Total Sales Payroll

Sales Expense

Entertainment

Travel & Lodging
Professional Services
Computer Supplies & Services
Cellular Phones & Pagers
Trade Association Expenses
Auto Expense - Mileage
Flowers & Gifts

Total Sales Expense

Sales Promotion Expnese

Total Sales Promotion Expense

Sales Services Expense

National Sales Rep. Commission
Traffic Base Charges

Other Computer Services
Nielsen

TapScan

Total Sales Services Expense
Sales Trade Expense

Sales Entertainment Trade
Other Sales Trade Expenses

Entertainment Tickets

Total Sales Trade Expense

TOTAL SALES DEPT.

7/6/2006 at 6:05 PM

SOUTHERN TV CORPORATION
Income Statement

g

For the Twelve Months Ending December 31, 2004

18,396 17,805 591 214,619 211,718 2,901
0 0 0 76 0 76
8,500 13,000 (4,500 111,475 156,000  (44,525)
2,653 9 2,653 46,542 22,414 24,128
29,549 30,805 (1,256) 372,712 390,132 (17,420)
42 100 (58) 293 1,200 (907)

0 0 0 1,508 0 1,508
1,300 1,300 0 16,490 16,600 (110)
196 100 96 1,256 1,200 56
789 500 289 8,458 6,000 2,458

0 0 0 340 340 0

0 0 0 179 0 179

80 0 80 80 0 80
2,407 2,000 407 28,604 25,340 3,264
0 0 0 0 0 0

0 11,900 (11,900) 9,092 125290  (116,198)

299 300 (1) (10,008) 3,600  (13,608)
624 0 624 10,670 0 10,670
2,986 3,000 (14) 35,323 36,000 (677)
869 1,000 (131) 10,857 12,000 (1,143)
4,778 16,200 (11,422) 55,934 176,890  (120,956)
2,550 0 2,550 5,528 0 5,528
390 0 390 4,469 0 4,469
95 0 95 7,763 0 7,763
3,035 0 3,035 17,760 0 17,760
39,769 49,005 (9,236) 475,010 592,362 (117,352)

Page: 6




8
SOUTHERN TV CORPORATION
Income Statement
For the Twelve Months Ending December 31, 2004

AND ADMINISTRATIVE DEFARTMENT

G & A Payroll
G & A Payroll - Admin 2,809 2,960 (151) 31,807 38,220 (6,413)
Total G & A Payroll 2,809 2,960 (151) 31,807 38,220 (6,413)

G & A Expense

Entertainment 0 1] 0 25 0 25
Travel & Lodging 0 0 0 742 3,000 (2,258)
Professional Services 4,000 6,400 (2,400) 45,800 51,600 (5,800)
Overnite Delivery 366 250 116 3,553 3,000 553
Postage 472 400 72 2,215 3,600 {1,385)
Office Supplies 713 1,000 (287) 6,320 12,000 (5,180)
Telephone 840 1,250 (410) 10,543 15,000 (4,457)
Trade Association Expenses 0 0 0 669 0 669
Total G & A Expense 6,391 9,300 (2,909) 70,367 88,200 (17,833)

G & A Legal Expense
Collection Fee Expenses 0 0 0 250 0 250

Total G & A Legal Expense 0 0 0 250 0 250

G & A General Expense

UPN Affiliates Fees 0 0 0 [\ 350 {350}
GAB Fees 0 [H 0 ] 200 (200)
Total G&A General Expense 0 0 0 ] 5§50 (550)
G & A Rental Expense

Gas 90 0 L) 347 200 147
Off Site Storage 20 90 0 1,080 1,080 0
Building Lease 4,236 4,200 36 49,981 50,000 (19)
Total G & A Rental Expense 4,416 4,290 126 51,408 51,280 128
G & A Insurance Expense

Workmans Comp Insurance 250 250 0 2,995 3,000 (=]
Property Insurance 2,000 2,000 0 23,900 24,000 (100)
Total G & A Insurance Exp. 2,250 2,250 0 26,895 27,000 {105)

71612006 at 6:05 PM Page: 7
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G & A Tax Expense

FICA Expense

Federal Unemployment

State Unemployment

Real Estate Taxes

Motor Vehicle Taxes & Licenses
Personal Property Taxes

Total G & A Tax Expense

G & A Repairs & Maintenance
Copier & Fax Machine Maint
Total G & A Repairs & Maint.
G & A Dep. & Amortization
Amort Exp - WGSA License
Machinery & Equipment Dep.
Towers Depreciation

Total G & A Dep. & Amort.

G & A Other Expense Items
Trash Removal

Janitorial Services

Bank Charges

Bad Debt Expense

Total G & A Other Exp. Items

G & A Trade Expense

Total G & A Trade Expense

TOTAL G & A DEPT.

TOTAL OPERATING EXP.

7/6/2006 at 6:05 PM

SOUTHERN TV CORPORATION
Income Statement

g

For the Twelve Months Ending December 31, 2004

3,131 3,620 (489) 38,782 43,574 (4,792)
327 125 202 1,323 1,850 (527)
389 500 (111) 1,815 8,250  (6,435)
500 500 0 6,000 6,000 0

0 0 0 115 300 (185)
1,500 1,500 0 18,000 18,000 0
5,847 6,245 (398) 66,035 77,974  (11,939)

75 150 (75) 423 1,800  (1,377)

75 150 (15) 423 1,800  (1,377)
7,490 7,490 0 89,871 89,871 0
228 228 0 2,735 2,738 (3)
492 492 0 5,905 5,905 0
8,210 8,210 0 98,511 98,514 (3)
0 10 (10) 0 120 (120)

146 400 (254) 1,649 4,800  (3,151)

6 0 6 250 0 250

0 2,000 (2,000) 0 21,650  (21,650)

152 2,410  (2,258) 1,899 26,570  (24,671)

0 0 0 0 0 0
30,150 35815  (5,665) 347,595 410,108  (62,513)
112,093 138,527 (26,434 1,341,396 1,617,100  (275,704)

Page: 8




NET OPER. PROFIT (LOSS)

Other Income Items

Total Other Income Items

Corporate Expense Items
Corporate - Reimburse Johnson
Corporate - Contractor Fees
Corporate-Professional Service
Corporate - Books & Subscripti
Corporate - Utilities

Corporate - Auto - Other
Corporate - Rent

Corperate - Accounting Fees
Corporate - Legal Fees
Corporate - Taxes & Licenses
Corporate - Licenses & Permits
Officers Life Insurance

Interest Expense

Interest Expense-Stockholders
Int Exp-StkHldrs-Textron Swap
Interest Expense

Financing Expense

Total Corperate Expenses

NET INCOME (LOSS})

SOUTHERN TV CORPORATION
Income Statement

8

For the Twelve Months Ending December 31, 2004

14,350 31473 (17,123) 98,561 223,150  (124,589)
0 0 0 0 0 0

293 150 143 426 1,800  (1,374)
(4,052) 500  (4,552) (2,258) 6,000  (8,258)
0 100 (100) 927 1,200 (273)

0 0 0 50 0 50

162 200 (38) 2,424 2,400 24

0 0 0 273 0 273

695 700 (5) 8,340 8,400 (60)
3,501 3,500 1 6,820 3,500 3,320
1272 2,000 272 26,859 24,000 2,859
590 600 (10) 9,793 1,050  (1,257)

0 0 0 277 0 277
1,227 0 1,227 4,907 6,000  (1,093)
0 12,000  (12,000) 71,096 144,000  (72,904)
21,105 25000  (3,895) 248,890 300,000  (51,110)
8,157 0 8,157 34,721 0 34,721
0 0 0 13,794 0 13,794

0 0 0 50,528 0 50,528
33,950 44,750  (10,800) 477,867 508,350  (30,483)
(19,600) (13277)  (6,323) (379,306) (285,200)  (94,106)

7/6/2006 at 6:05 PM
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SOUTHERN TV CORPORATION
Income Statement
For the Twelve Months Ending December 31, 2005

Current Current Variance Year to Year to Vairance
Actual Budget Actual Budpet
REVENUES
Breadceast Revenue
Gress Local Time Sales 53,577 17,500 (23,923) 740,666 882,500 (141,834)
Gross National Time Sales 58,451 65,000 (6,549) 733,362 747,500 {14,138)
Sperts Compensation 0 0 0 70,000 70,000 1]
Total Broadeast Revenues 112,028 142,500 (30,472) 1,544,028 1,700,000 (155,972)
Other Revenue
Total Other Revenue 0 0 0 0 0 0
Trade & Barter Revenues
Trade Time Sales 10,446 0 10,446 105,556 0 105,556
Total Trade & Barter Revenue 10,446 0 10,446 105,556 0 105,556
Total Income 122,474 142,500 (20,026) 1,649,584 1,700,004 (50,416)
Agency Sales Commissions
Agency Comm - Local (6,602) (11,625) 5,023 {101,567) (132,375) 30,808
Agency Comm - National (7,254) (3,750) 2,496 (94,856) (112,125) 17,269
Total Agency Commissions (13,856) (21,375) 7,519 {196,423) (244,500) 48,077
Net Revenue 108,618 121,125 (12,507) 1,453,161 1,455,500 (2,339

7/6/2006 at 6:06 PM Page: 1
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SOUTHERN TV CORPORATION
Income Statement
For the Twelve Months Ending December 31, 2005

PROGRAM DEPARTMENT
Program Payroll

Commercial Production Payroll 12,274 2,320 (46) 15,715 30,160 (4,445)
Commercial Production-Overtir 218 (1} 118 2,902 0 2,902
Total Program Payroll 2,492 2,320 172 28,617 30,160 (1,543)

Program Expense
Professional Fees 2,137 2,600 (463} 27,490 27,700 (210)

Total Program Expenses 2,137 2,600 {463) 27,499 27,700 {210)

Production Expense
Professional Fees 0 L] [ 1,575 0 1,578

Tetal Production Expense 0 0 [ 1,575 0 1,575

Programs Expense
Syndicated Programs 6,032 7,880 {1,848) 84,186 92,000 (7,814)

Total Programs Expense 6,032 7,880 (1,848) 84,186 92,0040 (7,814)

Music License Expense

ASCAP 941 950 9) 11,292 11,400 (108)
BMI 874 870 4 10,488 10,440 48
SESAC 397 450 (53) 4,764 5,400 (636)
Total Music License Expense 2,212 1,270 (58) 26,544 27,240 (696)

Program Trade & Barter Exp.

Total Program Trade Expense 0 1] 0 0 0 0

TOTAL PROGRAM DEFT. 12,873 15,070 (2,197) 168,412 177,100 (8,688)

7/6/2006 at 606 PM Page: 2
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SOUTHERN TY CORPORATION
Income Statement
For the Twelve Months Ending December 31, 2005

TECHNICAL DEPARTMENT

Technical Payroll

Technical - Opps' Payroll 6,669 7,600 {931) 75,143 93,496 (18,353)
Technical - Opps' Overtime 137 310 (173) 3,484 3,040 444
Total Technical Payroll 6,806 7,910 (1,104) 78,627 96,536 (17,909)

Technical Expense

Entertainment 61 100 (39) 1,179 1,200 @n
Travel & Lodging 179 250 (71 2,150 3,000 (850)
Professional Fees 5,460 5,600 (140) 64,080 64,640 (560)
Auio - Gas 70 200 (130} 1,238 2,400 (1,162}
Auto Expense - Other 1] 0 0 228 [ 228
Total Technical Expense 5,770 6,150 {380) 68,875 71,240 (2,365)

Controel Room Expense

Studio Supplies o 200 200) 3,328 2,400 928
Control Reom Power 1,128 1,250 {112) 14,223 13,500 723
Miscellanecus Expenses 0 0 0 63 0 63
Audio/Video Tapes 0 50 {50) 0 600 (600)
Total Contro! Room Expense 1,128 1,500 (372) 17,614 16,500 1,114

Transmitter Expense

Misc Xmtr Expenses 518 30 218 5,730 3,600 2,130
Telephone 123 250 (127} 2,450 3,000 (550)
Cable Company Expenses 96 100 (4) 1,302 1,200 102
Other Transmitter Expenses 1] 300 {300) 1,272 3,600 (2,328)
Electrical - Main X-Mtr 1,653 1,500 153 17,881 18,000 (119)
Electrical - LP X-Mitrs 2,309 2,450 (141) 26,012 29,400 (3,388)
Total Transmitter Expense 4,699 4,900 (201) 54,647 58,800 (4,153

Control Room Maint & Rep.

Yideo Tape Heads 0 200 (200) 990 2,400 (1,410)
Mfg, Repair/Consultants 0 100 (100) 0 1,200 (1,200}
Tetal Control Room Main&Rep 0 300 {300) 990 3,600 2,610)

Transmitter Maint & Repairs

Tower & Antenna Maint, 1} 0 0 1,382 [} 1,382
Building & Grounds Maint 175 100 75 4,063 1,200 1,863
Transmitter Tubes 2,500 [i] 2,500 15,000 0 15,000
Tower Rental - Statesborough 250 250 1] 3,000 3,000 0
Tower Rental - Savannah 2,554 2,750 (196} 30,541 33,000 (2,459
Tower Rental - Beaufort 1,157 1,200 (43) 13,869 14,400 (531)
Total Transmitter Main& Rep 6,636 4,300 2,336 67,855 51,600 16,255

T/6/2006 at 6:06 PM Page: 3
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Technical Trade Expense
Tower Rental - Trade

Total Technical Trade Expense

TOTAL TECHNICAL DEPT.

71672006 al §:06 PM
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SOUTHERN TV CORPORATION
Income Statement
For the Twelve Months Ending December 31, 2005

1,500 1,500 0 18,000 18,000 0
1,500 1,500 0 18,000 18,000 ¢
26,539 26,560 @n 306,608 316,276 {9,668)

S
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PROMOTION DEPARTMENT
Promotion Payroll

Total Promotion Payroll

Promotion Expense
Total Promotion Expense
Outside Advertising Exp.
TV/Radio Advertising

Total Qutside Adv. Expense

Other Promotien Expense

Total Other Promotion Exp.

Promotion Lrade Expnese
Radio Advertising Trade

Total Promotion Trade Exp.

TOTAL PROMOTION DEPT

7/6/2006 at 6:08 PM
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SOUTHERN TV CORPORATION
Income Statement
For the Twelve Months Ending December 31, 2005

0 0 0 0 0
0 0 0 0 0
0 0 (107 [} (107)
0 0 (107) 0 {107)
0 0 1] [ ]
0 0 69,120 0 69,120
0 [ 69,120 0 69,120
0 0 69,013 0 69,013

Page: &




SALES DEPARTMENT

Sales Payroll

8

SOUTHERN TV CORPORATION

Income Statement
For the Twelve Months Ending December 31, 2005

Sales Payroll - Admin. 21,021 20,440 581 241,349 242,295 (946)
Sales Payroll - Overtime 2638 0 268 532 L] 532
Sales Commissions - Draw 12,000 8,500 3,500 110,750 102,000 8,750
Sales Commissions 2,892 6,500 (3,608) 64,477 78,000 (13,523)
Total Sales Payroll 36,181 35,440 741 417,108 422,295 (5,187)
Sales Expense

Entertainment 0 100 (104) 400 1,200 (800
Travel & Lodging [} 0 0 550 0 550
Professional Services 1,600 1,600 0 19,750 19,200 550
Books & Subscriptions 1] 0 0 669 0 669
Computer Supplies & Services 98 200 {102) 1,719 2,400 (681)
Cellular Phones & Pagers 639 §50 211) 8,941 10,200 (1,259
Trade Association Expenses 0 0 0 340 340 L}
Auto - Gas 175 ] 1758 1,842 0 1,842
Auto Expense - Mileage 0 0 0 197 0 197
Total Sales Expense 2,512 2,750 (238) 34,408 33,340 1,068
Sales Promotion Expnese

Total Sales Promotion Expense 0 0 0 0 [} 0
Sales Services Expense

National Sales Rep. Commission 0 ¢ ¢ (2,620 1] (2,620)
Traffic Base Charges 299 500 (201) 3,588 4,800 (1,212)
Other Computer Services 867 1,000 (133 15,243 13,000 3,243
Nielsen 3,225 3,000 228 38,092 36,000 2,092
TapScan 928 1,000 {(72) 11,497 12,000 (503)
Total Sales Services Expense 5,31% 5,500 {181) 05,300 64,800 1,000
Sales Trade Expense

Sales Entertainment Trade 3,119 0 3,119 7,968 1} 7,968
Other Sales Trade Expenses L] 0 0 4,516 [} 4,516
Entertainment Tickets 676 0 676 14,684 [} 14,684
‘Total Sales Trade Expense 3,795 ] 3,795 27,168 [t} 27,168
TOTAL SALES DEPT. 47,807 43,690 4,117 544,484 520,435 24,49

71612006 at 6:06 PM
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AND ADMINISTRATIVE DEPARTMENT

G & A Payroll
G & A Payroll - Admin

Total G & A Payroll

G & A Expense
Professional Services
Overnite Delivery
Postage

Office Supplies
Telephone

Totat G & A Expense

G & A Legal Expense

Total G & A Legal Expense

G & A General Expense

Total G&A General Expense

G & A Rental Expense
Gas

Off Site Storage
Building Lease

Tolal G & A Rental Expense

G & A Insurance Expense
Workmans Comp Insurance
Property Insurance

Total G & A Insurance Exp.

G & A Tax Expense
FICA Expense

Federal Unemployment
State Unemployment
Real Estate Taxes

Motor Vehicle Taxes & Licenses

Personal Property Taxes

Total G & A Tax Expense

71612006 at 6:06 PM

SOUTHERN TV CORPORATION

8

Income Statement
For the Twelve Months Ending December 31, 2005

3,344 2,960 384 35,558 38,480 (2922)
3,344 2,960 384 35,558 38,480  (2,922)
4,000 6,400  (2,400) 42,837 46,800  (3,963)

397 300 97 3,770 3,600 170

30 400 (370} 2,760 3,600 (840}

518 1,000 (485) 8,747 12,000 (3,253)
195 1,250  (1,055) 9,683 15000 (5,315)
5,137 9,350 (4,213) 67,799 81,000 (13,201)
] 0 0 0 0 0

0 0 0 0 (] 0

0 0 0 147 200 (53)

90 90 0 1,080 1,080 0
4,410 4,500 {90} 49,830 54,000 (4,170)
4,500 4,590 (90) 51,057 55280 (4,223)
250 250 0 3,000 3,000 i}
2,000 2,000 0 24,000 24,000 ]
2,250 2,250 0 27,000 27,000 1]
3,748 3,720 28 42,413 44,941 (2,528)
392 125 267 1,261 1,850 (589)
480 500 (20) 1,809 8,250  (6,441)
(3,000) 500  (3,500) 0 6,000 (6,000
0 ¢ ¢ 457 300 157
(9,000) 1,500 (10,500} 0 18,000 (18,000)
(7,380) 6,345 (13,725) 45,940 79,341 (33,401)
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8
SOUTHERN TV CORPORATION
Income Statement
For the Twelve Months Ending December 31, 2005

G & A Repairs & Maintenance
Copier & Fax Machine Maint 0 150 (150) 642 1,300 (1,158)

Total G & A Repairs & Maint. 0 150 (150) 642 1,800 (1,158)

G & A Dep. & Amortization

Amort Exp - WGSA License 7.4%0 7,490 0 89,871 89,871 0
Machinery & Equipment Dep, 190 190 0 2,303 2,303 0
Transmitters Dep. 22,679 1,400 21,279 38,062 16,783 21,279
Towers Depreciation 492 492 0 5,905 5,908 0
Total G & A Dep. & Amort, 30,851 9,572 21,279 136,141 114,862 21,279

G & A Other Expense Items

Janitorial Services 146 400 (254) 1,152 4,500 (3,048)
Bank Charges 410 0 410 614 (1] 614
Bad Debt Expense ] 1,425 (1,425) 0 17,000 (17,000
Total G & A Other Exp. Items 556 1,825 {1,269) 2,366 21,800  (19,434)

G & A Trade Expense

Total G & A Trade Expense 0 0 0 [} 0 ]
TOTAL G & A DEPT. 39,258 37,042 2,216 366,503 419,563 (53,060)
TOTAL OPERATING EXP. 126,477 122,362 4,115 1,455,020 1,433,374 21,646
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SOUTHERN TV CORFORATION
Income Statement
For the Twelve Months Ending December 31, 2005

NET OPER, PROFIT (LOSS) (17,859) (1,237 (16,622) (1,859) 22,126 (23,985)

Other Income Items

Total Qther Income ltems 0 0 0 0 0 0

Corporate Expense Items

Coerporate - Reimburse Johnson 0 150 (150} 28,080 1,800 26,280
Corporate - Contractor Fees 0 150 (150) 1,080 1,800 (720)
Corporate-Professional Service 0 100 (100) 0 1,200 (1,200)
Corporate - Books & Subscripti 0 0 6 189 0 189
Corporate - Utilities 147 275 (128) 2,722 1,825 (103)
Corporate - Rent 695 700 (5 8,340 8,400 (60)
Corporate - Accounting Fees 3,500 3,500 0 9,244 3,500 5,744
Corporate - Legal Fees 1,991 1,000 3] 18,853 24,000 {5,147)
Corporate - Taxes & Licenses 1,270 600 670 15,416 11,050 4,366
Corporate - Licenses & Permits 0 [} [} 307 0 307
Officers Life Insurance 0 [ L] 5,332 0 5332
Corporate - Trade Usage 227 (1} 227 6,388 0 6,888
Interest Expense 865 0 865 3,358 0 3,358
Interest Expense-Steckholders 21,105 20,710 398 248,493 148,520 N
Int Exp-StkHldrs-Textron Swap 10,369 10,020 349 109,767 110,790 (1,023)
Financing Expense 2,031 0 2,031 876 0 876
Total Corporate Expenses 42,200 38,205 3,995 458,945 413,388 45,060
NET INCOME (LOSS) (60,059) (3%,442)  (20,617) {460,804) (391,759 (69,045
7162006 at &06 PM Page: g
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